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OATH OR AFFIRMATION

Dale Mclvor swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Southport Partners L.P as

of December 31 2010 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

NONE--

Signature

Principal

Title

4A
Notary Public

JAMES
CECIl JRThis report contains check all applicable boxes

Notary PublIc
Facing Page Commonwealth of Vltggj0
Statement of Financial Condition

Commf
5005

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-i and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

in copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit
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Marks Paneth Shron
Certified Public Accountants Consultants

IN DEPENDENT AUDITORS REPORT

To the Partners

Southport Partners L.P

We have audited the accompanying statement of financial condition of Southport Partners L.P

limited partnership as of December 31 2010 that you are
filing pursuant to Rule 17a-5 under

the Securities Exchange Act of 1934 This statement of financial condition is the responsibility of

the Companys management Our responsibility is to express an opinion on this statement of

financial condition based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the statement of financial condition is free of material

misstatement An audit also includes examining on test basis evidence supporting the

amounts and disclosures in the statement of financial condition assessing the accounting

principles used and significant estimates made by management and evaluating the overall

statement of financial condition presentation We believe that our audit provides reasonable

basis for our opinion

In our opinion the statement of financial condition referred to above presents fairly in all material

respects the financial position of the Company as of December 31 2010 in conformity with

accounting principles generally accepted in the United States of America

q4
New York NY

February 23 2011
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SOUTHPORT PARTNERS L.P

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

Cash 9310

Accounts receivable net of reserve for bad debts of $19500 44621

Marketable security at fair value level 7119
Advances to partner 1000

TOTAL ASSETS 62050

LIABILITIES AND PARTNERS EQUITY

LIABILITIES

Accounts payable and accrued expenses 888

Reimbursement due to partner 746

1634
EQUITY

Partners Equity 60416

TOTAL LIABILITIES AND PARTNERS EQUITY 62050
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